VMS: Explanation for the difference in audited general financial statement 2015
On 30/03/2016, Vietnam Maritime Development JSC explained the difference in audited general financial statement 2015 as follows:
· Profit after corporation income tax (before audit): VND 18,045,618,349

· Profit after corporation income tax (after audit): VND 18,062,149,732

· Difference: VND 16,531,383

Reasons:

1. Reasons of increasing profit before corporation income tax:
· Decrease insurance cost and transportation cost of transport fleet to allocate in periods: VND 223,261,890

· Increase revenue from sales of goods and rendering of services due to the record of buying rate of commercial Bank on the date of incurring: VND 284,888,814
· Increase the revenue of financial operation the influence from re-applying the selling rate of commercial bank in foreign currency transactions: VND 119,145,021
· Increase revenue from sales of goods and rendering of services: VND 129,394,272

· Increase revenue from sales of goods and rendering of services due to error in transfer between accounts: VND 15,922,636

2. Reasons of decreasing profit before corporation income tax:

· Allocate cost of insurance and transportation of transport fleet: VND 65,001,577

· Increase expenses due to error in accounting: VND 1,505,086

· Increase financial expenses due to the assessment of buying rate of commercial bank at the date of incurring: VND 313,377,695

· Increase expenses due to the influence from re-applying the selling rate of commercial bank in foreign currency transactions: VND 119,145,021
· Increase salary expense due to the adjustment of revenue: VND 57,874,470

· Increase sales expenses: VND 142,281,200

· Increase expenses because Corporate income tax of contractors arises: VND 5,789,476

3. Increase Corporation income tax after audit: VND 51,106,725

Because of reasons above, the profit after corporation income tax after audit increased compared to before audit.

